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Explanations of Change Greater Than 10%   

2. Interest Income – In the third quarter, the Company’s money market account generated more interest 
in comparison to the first and second quarters. 

5B. Employee Benefits – In the first quarter the Company made a profit share and 401(k) match true-up 
payment in the amount of $237k. In the second quarter, the Company reclassed a first quarter payroll 
entry of $628k from Employee benefits to Salaries.  

5E. Data Services– In the third quarter, the Company received a refund for cancelled services. 

5G. Audits/Examinations – The Company recognized $7.9k of audit expenses in the third quarter . 

5I. All Other – In the third quarter, the Company’s true-up of their business usage of an aircraft resulted 
in a reduction in expenses of $440k. In addition, the Company incurred an unrealized gain of $701k. 

9. Applicable Income Taxes – In the first quarter, the Company expensed 2023 California Franchise Tax of 
$800 and 2022 New York LLC filing fee of $25.  

 

 


